
Enterprise's Financial Report an amendment of FASB Statement No. 14 
Suspension of Certain Accounting Requirements for Oil and Gas Producing Companies 
- an amendment of FASB Statement No. 19 
Profit Recognition on Sales-Type Leases of Real Estate - an amendment of FASB 
Statement No. 13 
Classification of Renewals or Extensions of Existing Sales-Type or Direct Financing 
Lenses - an amendment of FASB Statement No. 13 
Accounting for Sales with Leasebacks - an amendment of FASB Statement No. 13 

Determining Contingent Rentals -an amendment of FASB Statement No. 13 
Disclosure of Information about Major Customers - an amendment of FASB Statement 
No. 14 
Accounting for Tax Benefits Related to U.K. Tax Legislation Concerning Stock Relief 
Specialized Accounting and Reporting Principles and Practices in AICPA Statements of 
Position and Guides on Accounting and Auditing Matters - an amendment of APB 
Opinion No. 20 
Financial Reporting and Changing Prices 
Capitalization of Interest Cost 
Accounting and Reporting by Defined Benefit Pension Plans 
Disclosure of Pension Information - an amendment of APB Opinion No. 8 
Balance Sheet Classification of Deferred Income Taxes - an amendment of APB 
Opinion No. 1 1 
Accounting for Preacquisition Contingencies of Purchased Entsprises - an 
amendment of APB Opinion No. 16 
Financial Reporting and Changing Prices: Specialized Assets - Mining and Oil and 
Gas - a supplement to FASB Statement No. 33 
Financial Reporting and Changing Prices: Specialized Asscts - Timberlands and 
Gmwing Timber - a supplement to FASB Statement No. 33 
Financial Reporting and Changing Prices: Spccializcd As& - Income-Producing 
Real Estate - a supplement to FASB Statement No. 33 
Determining Materiality for Capitalization of lnterest Cost - an amendment to FASB 
Statement No. 34 
Accounting for Compensated Absences 
Accounting for Intangible Assets of Motor Carriers - an amendment of Chapter 5 of 
ARB No. 43 and an interpretation of APB Opinions 17 and 30 
Accounting for Franchise Fee Revenue 
Financial Reporting and Changing Prices: Motion Picture Films - a supplement to 
FASB Statement No. 33 
Disclosure of Long-Term Obligations 
Revenue Recognition When Right of Return Exists 
Accounting for Product Financing Arrangements 
Financial Reporting in the Record and Music Industry 
Financial Reporting by Cable Television Companies 
Foreign Currency Trnnslation 
Financial Reporting by Producers and Distributors of Motion Picture Films 

Y 

PAS 25 

PAS 26 

PAS 27 

FAS 28 
FAS 29 
PAS 30 

FAS 31 
FAS 32 

PAS 33 
FAS 34 
FAS 35 
FAS 36 
PAS 37 

PAS 38 

FAS 39 

FAS 40 

FAS 41 

FAS 42 

FAS 43 
FAS 44 

FAS 45 
FAS 46 

FAS 47 
FAS 48 
FAS 49 
FAS SO 

FAS SI 
FAS 52 
FAS 53 

28 



FAS 54 

FAS 55 

FAS 56 

FAS 57 

FAS 58 

FAS 59 

FAS 60 

FAS 61 
FAS 62 

FAS 63 

FAS 64 

FAS 65 
FAS 66 

FAS 67 

FAS 68 

FAS 69 

FAS 70 

FAS 71 

FAS 72 

FAS 73 

FAS 74 

FAS 75 

FAS 76 

FAS 77 
FAS 78 

FAS 79 

FAS 80 

PAS 81 

FAS 82 

Financial Reporting and Changing Prices: Investment Companies - an amendment of 
FASB Statement No. 33 

Determining whether a Convertible Security Is a Common Stock Equivalent - an 
amendment of APB Opinion No. 15 

Designation of AICPA Guide and Statanent of Position (SOP) 81-1 on Contractor 
Accounting and SOP 81-2 concerning Hospital-Related Organizations as Preferable for 
Purposes of Applying APB Opinion 20 -an amendment of FASB Statement No. 32 

Related Party Disclosures 
Capitalization of Interest Cost in Financial Statements Tbat Include Investments 
Accounted for by the Equity Method -an amendment of FASB Statement No. 34 
D e f d  of the Effective Date of Certain Accounting Requirements for Pension Plans of 
State and Local Govt Units - an amendment of FASB Statement No. 35 
Accounting and Reporting by Insurance Enterprises 
Accounting for Title Plant 
Capitalization of Interest Cost in Situations Involving Certain Tax-Exempt Borrowings 
and Ccrtain Gifts and Grants - an amendment of FASB Statement No. 34 
Financial Reporting by Broadcasters 
Extinguishments of Debt Made to Satisfy Sinking-Fund Requirements - an amendment 
of FASB Statement No. 4 

Accounting for Certain Mortgage Banking Activities 
Accounting for Sales of Real Estate 
Accounting for Costs and Initial Rental Operations of Real Estate Projects 
Research and Development Arrangements 
Disclosures about Oil and Gas Producing Activities - an amendment of FASB 
Statements 19,25,33, and 39 

Financial Reporting and Changing Prices: Foreign Currency Translation - nn 
amendment of FASB Statement No. 33 

Accounting for the Effects of Certain Types of Regulation 
Accounting for Certain Acquisitions of Banking or Thrift Institutions - an amendment 
of APB Opinion No. 17, an interpretation of APB Opinions 16 and 17, and an 
amendment of FASB Interpretation No. 9 

Reporting a Change in Accounting for Railroad Track Structures - an amendment of 
APB Opinion No. 20 
Accounting for Special Termination Benefits Paid to Employees 
Deferral of the Effective Date of Certain Accounting Requirements for Pension Plans of 
State and Local Governmental Units - an amendment of FASB Statement No. 35 

Extinguishment of Debt - an amendment of APB Opinion No. 26 
Reporting by Transferors for Transfers of Receivables with Rcc~urse 
Classification of Obligations That Are Callable by the Creditor - an amendment of 
ARB No. 43, Chapter 3A 
Elimination of Certain Disclosures For Business Combinations by Nonpublic 
Enterprises - an amendment of APB Opinion No. 16 
Accounting for Futures Contracts 
Disclosure of Postretirement Health Care and Life Insurance Benefits 
Financial Reporting and Changing Prices: Elimination of Certnin,Disclosuns - an 
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amendment ofFASB Statement No. 33 

Designation of AICPA Guides and Statement ofPosition on Accounting by Brokers and 
Dealers in Securities, by Employee Benefit Plans, and by Banks as Preferable for 
Purposes of Applying APB Opinion 20 -an amendment of FASB Statement No. 32 
and APB Opinion No. 30 and a rescission of FASB Interpretation No. 10 

Induced Conversions of Convertible Debt - an amendment of APB Opinion No. 26 

Yield Test for Determining whether a Convertible Security Is a Common Stock 
Equivalent - an amendment of APB Opinion No. I5 
Accounting for the Costs of Computer Softwan 10 Be Sold, Leased, or Otherwise 
Marketed 
Employers' Accounting for Pensions 
Employers' Accounting for Settlements and Curtailments of Defined Benefit Pension 
Plans and for Termination Benefits 
Financial Reporting and Changing Prices 
Regulated Enterprises -Accounting for Abandonments and Disallowances of Plant 
Costs -an amendment of FASB Statement No. 71 

Accounting for Nonrefundable Fees and Costs Associated with Originating or Acquiring 
Loans and Initial Direct Costs of Leases - an amendment of FASB Statements No. 13, 
60, and 65 and a rescission of FASB Statement No. 17 

Regulated Enterprises - Acmunting for Phase-in Plans - nn amendment of FASB 
Statement No. 71 

Recognition of Depreciation by Not-for-Profit Organimtions 
Consolidation of All Majority-owned Subsidiaries - an amendment of ARB No. 5 1, 
with related amendments of APB Opinion No. 18 and ARB No. 43. Chapter 12 

Statement of Cash Flows 
Accounting for Income Taxes 
Accounting and Reporting by Insurance Enterprises for Certain Long-Duration 
Contracts and for Realized G i n s  and Losses from the Sale of Investments 
Accounting for Lcascs - SdeLeasebnck Transactions Involving Real Estate. Sales- 
Type Leases of Real Estate, Definition of the LcaJe Term, Initial Direct Costs of Dirrot 
Financing Leases - an amendment of FASB Statements No. 13,66, and 91 and a 
rescission of FASB Statement No. 26 and Technical Bulletin No. 79-1 1 

Deferral of the Effective Date of Remgnition of Depreciation by Not-for-Profit 
Organizations - an amendment of FASB Statement No. 93 
Accounting for Income Taxes -Deferral of the Effective Date of FASB Statement No. 
96 - an amendment of FASB Statement No. 96 
Regulated Enterprises - Accounting for the Discontinuation of Application of FASB 
Statement No. 71 
Statement of Cash Flows - Exemption of Certain Enterprises and Classification of 
Cash Flows from Certain Securities Acquired for Resale - an amendment of FASB 
Statement No. 95 
Accounting for Income Taxes -Deferral of the Effective Date of FASB Statement No. 
96 - an amendment of FASB Statement No. 96 
Statement of Cash Flows -Net Reporting of Certain Cash Receipts and Cash Payments 
and Classification of Cash Flows from Hedging Transactions - an amendment of 
FASB Statement No. 95 

FAS 83 

FAS 84 

FAS 85 

FAS 86 

FAS 87 
PAS 88 

FAS 89 

FAS 90 

FAS 91 

FAS 92 

FAS 93 

FAS 94 

FAS 95 

PAS 96 

FAS 97 

FAS 98 

FAS 99 

FAS 100 

FAS 101 

FAS 102 

FAS 103 

FAS 104 
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FAS 105 

FAS 106 

FAS 107 

FAS 108 

Disclosure of Information about Finaocial Instruments with Off-Balance-Sheet Risk and 
Concentrations of Credit Risk 
Employers' Accwnting for PosMtirement Benefits Other Than Pensions 
Disclosures about Fair Value of Financial Insbuments 
Accounting for Income Taxes - Defemal of the Effective Date of FASB Statement No. 
96 - an amendment of FASB Statement No. 96 

FAS 109 
PAS 1 IO 

FAS 111 

FAS 112 

FAS 113 

FAS 114 

FAS 115 

FAS 116 

FAS 117 
FAS 118 

FAS 119 

FAS I20 

FAS 121 

FAS 122 

FAS 123 
FAS 123(R) 
FAS I24 
FAS 125 

Accounting for Income Taxes 
Reporting by Defined Benefit Pension Plans of Investment Contracts - an amendment 
ofFASB Statement No. 35 
Rescission of FASB Statement No. 32 and Technical Corrections 
Employers' Accounting for Postemployment Benefits - an amendment of FASB 
Statements No. 5 and 43 
Accounting and Reponing for Reinsurance of Short-Duration and LongDuration 
Con- 
Accounting by Creditors for Impairment of a Loan - an amendment of FASB 
StakmentsNo. 5 and 15 
Accounting for Certain Investments in Debt and Equity Securities 
Accounting for Contributions Received and Contributions Made 
Financial Statements of Not-forProfit Organizations 
Accounting by Creditors for Impairment of a Loan -Income Recognition and 
Disclosures - an amendment of FASB Statement No. 114 

Disclosure a b u t  Derivative Financial Instruments and Fair Value'of Financial 
Instruments 
Accounting and Repolting by Mutual Life Insurance Enterprises and by Insurance 
Enterprises for Certain Long-Duration Participating Gmtracts - an amendment of 
FASB Statements No. 60.97, and 113 and Interpntation No. 40 
Accounting for the Impairment of Long-Lived Assets and for Long-Lived Assets to Be 
Disposed Of 
Accounting for Mortgage Servicing Rights - an amenQnent of FASB Statemmt 
No. 65 
Accounting for Stock-Based Compensation 
Share-Based Payment 
Accounting for Certain Investments Held by Not-for-Pmfit Organizations 
Accounting for Transfers and Servicing of Financial Ass& and Extinguishments of 
Liabilities 

FAS 126 

FAS 127 

FAS 128 Earnings per Sharc 
FAS 129 
FAS 130 Reporting Comprehensive lncomc 

FAS 131 
FAS 132 

Exemption from Certain Required Disclosures about Financial I n s m a t s  for Certain 
Nonpublic Entities - an amendment of FASB Statement NO. 107 
Deferral of the Effective Datc of Ce&n Provisions of FASB Statcmcnt No. 125 - an 
amendment of FASB Statemcnt No. 125 

Disclosure of Information about Capital Slruclure 

Disclosures about Segments of an Enterprise and Related Information 
Employers' Disclosums about Pensions and Other Posatirement Benefirs - an 
amendment of FASB Statements No. 87,88, and 106 
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FAS 132(R) 

FAS 133 

FAS 134 

FAS 135 

FAS 136 

FAS 137 

FAS 138 

FAS 139 

FAS 140 

FAS 141 

FAS 142 

FAS 143 

FAS 144 

FAS 145 

FAS 146 
FAS 147 

FAS 148 

FAS 149 

FAS 150 

FAS 151 

FAS 152 

FAS 153 

FAS 154 

Employers' Disclosures about Pensions and Other Postretirement Benefits - an 
amendment of FASB Statements No. 87.88, and 106 

Accounting for Derivative Instnnnents and Hedging Activities 
Accounting for Mortgage-Backed Securities Retained after the Securitization of 
Mortgage Loans Held for Sale by a Mortgage Banking Enterprise - an amendment of 
FASB Statement No. 65 

Rescission of FASB Statement No. 75 and Technical Corrections 
Transfers of Assets to a Not-for-Pmfit Organization or Charitable Trust Tbat Raises or 
Holds Contributions for Others 
Accounting for Derivative Jnsmments and Hedging Activities - Deferral of the 
Effective Date ofFASB Statement No. 133 -an amendment of FASB Statement No. 
133 

Accounting for Certain Derivative Instruments and Certain Hedging Activities - an 
amendment of FASB Statement No. 133 

Rescission of FASB Statement No. 53 and amendments to FASB Statements No. 63,89. 
and 121 
Accounting for Transfers and Servicing of Financial As& and Extinguishments of 
Liabilities - a qlacement of FASB Statement 125 
Business Combinations 
Goodwill and Other Intangible Ass& 
Accounting for Asset Retirement Obligations 
Accounting for the Impairment or Disposal of Long-Lived Assets 
Rescission of FASB Statements 4.44, and 64, Amendment of FASB Statement No. 13, 
and Technical Corrections 
Accounting for Costs Associated with Exit or Disposal Activities 
Acquisitions of Certain Financial Institutions - an amendment of FASB Statements 
No. 72 and 144 and FASB Interpretation No. 9 

Accounting for Stock-Based Compensation - Transition and Disclosure - an 
amendment ofFASB Statement No. 123 

Amendment of Statement 133 on Dcrivative Instruments and Hedging Activitied 
Accounting for Certain Financial Insbuments with Characteristics of both Liabilities and 
Equity 
Inventory Costs -an amendment of ARB No. 43, Chapter 4 
Accounting for Real Estate Time-sharing Transactions - an amendment of FASB 
Statements No. 66 and 67 

Exchanges of Nonmonetary Assets - an amendment of AF'B Opinion No. 29 
Accounting Changes and E m r  Corrections - a replacement of APB Opinion No. 20 
and FASB Statement No. 3 

FASB Interpretations ("FIN") 

FIN 1 

FIN 2 

Accounting Changes Related to the Cost of Inventory - an interpretation of APB 
Opinion No. 20 
Imputing Interest on Debt Arrangements Made under the Federal Bankruptcy Act - an 
interpretation of APB Opinion No. 21 
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FIN 3 

FIN 4 

FIN 5 

FIN6 

FIN 7 

FIN8 

FIN 9 

FIN IO 

FIN I1 

FIN 12 

FIN 13 

FIN 14 

FIN 15 

FIN 16 

FIN 17 

FIN 18 

FIN 19 

FIN 20 

FIN 21 

FIN 22 

FIN 23 

FIN 24 

FIN 25 

Accounting for the Cost of Pension Plans Subject to the Employee Retirement Income 
Security Act of 1974 -an interprchtion of APB Opinion No. 8 

Applicability of FASB Statement No. 2 to Business Combinations Accounted for by the 
Purchase Method - an interpretation of FASB Statement No. 2 

Applicability of FASB Statement No. 2 to Development Stage Enterprises - an 
interpretation of FASB Statement No. 2 
Applicability of FASB Statement No. 2 to Computer Software - an interpretation of 
FASB Statement No. 2 
Applying FASB Statement No. 7 in Financial Statements of Established Operating 
Enterprises - an interpretation of FASB Statement No. 7 
Classification of a Short-Term Obligation Repaid Prior to Being Replaced by a Long- 
Term Security - an interpretation of FASB Statement No. 6 

Applying APB Opinions No. 16 and 17 When a Savings and Loan Association or a 
Similar Institution Is Acquired in a Business Combination Accounted for by the 
Purchase Mdhod - an interpretation of APB Opinions No. 16 and 17 
Application of FASB Statement No. 12 to Personal Financial Statements - an 
interpretation of FASB Statement No. 12 

Changes in Market Value after the Balance Sheet Date - an interpretation of FASB 
StatementNo. 12 

Accounting for Previously Established Allowance Accounts - an interpretation of 
FASB Statement No. I2 
Consolidation of a Parent and Its Subsidiaries Having Different Balance Sheet Datcs - 
an interpretation ofFASB StatementNo. 12 
Reasonable Estimation of the Amount of a Loss - an interpretation of FASB Statement 
No. 5 
Translation of Unamortized Policy Acquisition Costs by a Stock Life Insurance 
Company - an interpretation of FASB Statement No. 8 

Clarification of Definitions and Accounting for hkketable Equity Securities lhat 
Become Nonmarketable - an interpaation of FASB Statement No. 12 
Applying the Lower of Cost or Market Rule in Translated Financial Statements - an 
interpretation of FASB Statement No. 8 
Accounting for Income Taxes in Interim Periods - an interpretation of APB Opinion 
No. 28 

Lessee Guarantee of the Residual Value of Leased Projmty - an interpretation of 
FASB Statement No. 13 

Reporting Accounting Changes under AICPA Statements of Position - an interpretation 
of APB Opinion No. 20 
Accounting for Leases in a Business Combination - an interpretation of FASB 
Statement No. 13 

Applicability of Indefinite Reversal Criteria to Timing Differences - an interpretation 
of APB Opinions No. 11 and 23 

Leases of Certain Property Owned by a Governmental Unit or Authority -an 
interpretation of FASB Statement No. 13 

Leases Involving Only Part of a Building - an interpretation of FASB Statement No. 
13 
Accounting for an Unused Investment Tax & d i t  - an interpretation of APB Opinions 
No.2,4,11,and16 
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FIN 26 

FIN 27 

FIN 28 

FIN 29 

FIN 30 

FIN31 

FIN 32 

FIN 33 

FIN 34 

FIN 35 

FIN 36 

FIN 37 

FIN 38 

FIN 39 

FIN 40 

FIN 41 

FIN 42 

FIN 43 
FIN 44 

FIN 45 

FIN 46 
FIN 46(R) 
FIN 47 

Accounting for Purchase of a Leased Asset by the Lessee during the Tern of the Lease 
- M interpretation of FASB Statement No. 13 
Accounting for a Loss on a Sublease - an interpretation of FASB Statement No. 13 and 
APB OpinionNo. 30 
Accounting for Stock Appreciation Rights and Other Variable Stock Option or Award 
Flans- an interpretation of APB OpinionsNo. 15 and 25 
Reporting Tax Benefits Realized on Disposition of Investments in Cntain Subsidiaries 
and Other Investees - an interpretation of APB Opinions No. 23 and 24 
Accounting for Involuntary Conversions ofNonmonetary Assets to Monetary Assets - 
an interpretation of APB Opinion No. 29 
Treatment of Stock Compensation Plans in EPS Computations - an interpretation of 
APB Opinion No. I5 and a modifcation of FASB Interpretation No. 28 
Application of Percantage Limitations in Recognizing Investment Tax Credit - an 
interpretation of APB Opinions No. 2,4. and 11 

Applying FASB Statement No. 34 to Oil and Gas Producing Operations Accounted for 
by the Full Cost Method - an interpretation of FASB Statement No. 34 
Disclosure of Indirect Guarantees of Indebtedness of OU~ers - an interpretation of 
FASB Statement No. 5 
Criteria for Applying the Equity Method of Accounting for Investments in Common 
Stock - an interpretation of APB Opinion No. 18 

Accounting for Exploratory Wells in Progress at the End of a Period - an interpretation 
ofFASB Statement No. 19 
Acwunting for Translation Adjustments upon Sale of Part of an Investment in a Foreign 
Entity -an interpretation of FASB Statement No. 52 
Determining the Measurement Date for Stock Option, Purchase, and Award Plans 
Involving Junior Stock - an interpretation of APB Opinion No. 25 
Offsetting of Amounts Related to Certain Contracts -an interpretation of APB 
OpinionNo. IO and FASB Statement No. 105 

Applicability of Generally Accepted Accounting Principles to Mutual Life Insurance and 
Other Enterprises - an interpretation of FASB Statements No. 12,60,97, and 113 
Offsetting of Amounts Related to Certain Repurchase and Rcverse Repurchase 
Agreements - an interpretation of APB Opinion No. IO and a modification of FASB 
Interpretation No. 39 
Accounting for Transfers of Assets in Which a Not-for-Profit Organization Is Granted 
Variance Power - an interpretation of FASB Statement No. 11 6 
Real Estate Sales - an interpretation of FASB Statement No. 66 
Accounting for Certain Transactions involving Stock Compensation - an interpretation 
of APB Opinion No. 25 
Guarantor's Accounting and Disclosure Requirements for Guarantees, Including 
Guarantas of Indebtedness of Others - an interpretation of FASB Statements No. 5, 
57, and 107 and rescission of FASB Interpretation No. 34 
Consolidation of Variable Interest Entities - an interpretation of ARB No. 5 1 
Consolidation of Variable Interest Entities -an interpretation of ARB No. 51 
Accounting for Conditional Asset Retirement Obligations - an interpretation of FASB 
Statement No. 143 
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Accounting Principles Board Opinions ("APB") 
APB 1 

APB 2 

APB 3 

APB 4 

APB 5 

APB 6 

APB 7 

APB 8 

APB 9 

APB IO 
APB 11 

APB 12 

APB 13 

APB 14 

APB 15 Earnings per Share 

APB 16 Business Combinations 

APB 17 Intangible Assets 
APB 18 

APB 19 

APB 20 Accounting Changes 

APB 21 

APB 22 

APB 23 

APB 24 

New Depreciation Guidelines and Rules 

Accounting for the "Investment Credit" 

The Statement of Source and Application ofFunds 

Accounting for the "Investment Credit" 

Reporting of Leases in Financial Statements of Lessee 

Status of Accounting &search Bulletins 

Accounting for Leases in Financial Statements of Lessors 

Accounting for the Cost of Pensiw Plans 

Reporting the Results of Operations 

Omnibus Opinion - 1966 

Accounhng for Income Taxes 

Omnibus Opinion - 1967 

Amending Paragraph 6 of APB Opinion No. 9, Application to Commercial Banks 

Accounting for Convertible Debt and Debt Issued with Stock Purchase  warrant^ 

The Equity Method of Accounting for Investments in Common Smk 
Reporting Changes in Financial Position 

Interest on Receivables and Payables 

Disclosure of Accounting Policies 

Accounting for Income Taxes - Special Areas 

Accounting for Income Taxes - Investments in Common Stock Acwunted for by the 
Equity Method (Other than Subsidiaries and Corporate Joint Ventures) 

Accounting for Stock Issued to Employees APB 25 

APB 26 Early Extinguishment ofDebt 

APB 27 

APB 28 Interim Financial Reporting 

APB 29 

APB 30 

APB 3 1 

Accounting for Lease Transactions by Manufactum or Dealer Lesson 

Accounting for Nonmonetary Transactions 

Reporting the Results of Operations - Reporting the Effects of Disposal of a Segment of a 
Business, and Extraordinary, Unusual and Infrequently Occurring Events and Transactions 

Disclosure of Lease Commitments by Lessees 
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Accounting Research Bulletins (“ARB”) 
ARB 43 
ARB 44 Declining-halance Depreciation 
ARB 44 Declining-balance Depreciation 
(Revised) 
ARB 45 Long-Term Construction-Type Contracts 
ARB 46 Discontinuance of Dating Earned Surplus 
ARB 47 Accounting for Costs of Pension Plans 
ARB 48 Business Combinations 
ARB 49 Earnings per Share 
ARB 50 Contingencies 
ARB 51 Consolidated Financial Statements 

Restatement and Revision of Accounting Research Bulletins 

Recent Staff Accounting Bulletins (“SAB”) 
(July 1996 through date of publication) 
SAB 97 

SAB 98 

SAB 99 
SAB 100 

SAB 101 

S A B  lOlA 

SAB lOlB 

SAB 102 

SAB 103 
SAB 104 

SAB 105 

SAB 106 

SAB 107 

The Inappropriate Application of StafFAccounting Bulletin No. 48, Transfers of 
Nonmonetq Assets by Promoters or Shareholders, to Purchase Business Combinations 
Consummated Just Prior to or Concurrent With an Initial Public Offering, and the 
Identification of an Accounting Acquirer in Accordance With APB Opinion No. 16. 
Business Combinations, for Purchase Business Comhinations Involving More Than Two 
Entities 
Revision of Certain SAB Topics to Reflect the Provisions of Statement of Financial 
Accounting Standards (SFAS) No. 128, Earnings P a  Share and SFAS No. 130, Reporting 
Comprehensive Income 
Materiality 
Restructuring and Impairment Charges 
Revenue Rwgnition in Financial Statements 
Amendment: Revenue Recognition in Financial Statements (delay of SAB 101 
implementation) 
Second Amendment: Revenue Recognition in Financial Statements (delay of SAB 101 
implementation) 
Selected Loan Loss Allowance Methodology and Documentation Issues 
Update of Codification of S W  Accounting Bulletins 
Revenue Recognition 
Miscellaneous Accounting - Loan Commitments Accounted for as Derivative Instruments 
Oil and Gas Production Activities - Application of Full Cost Method of Accounting 
Share-Based Payment 
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Appendix E: Sarbanes-Oxley Act of 2002 

The Sarbanes-Oxley Act is structured by Title: 

Title I - Public Company Accounting Oversight 
Board (discussed in Appendix C) 
Title 111 - Corporate Responsibility ’ 

Section 301 audit committee requirements 
Section 302 officer certifications 
Title IV - Enhanced Financial Disclosures 
Section 401 requires that U.S. GAAF’ financial 
statements filed with the SEC reflect all material 
adjustments and disclose all material off-balance- 
sheet transactions. 
Section 404 management’s assessment of ICFR, 
along with the related report of the independent 
auditor (reporting discussed iq detail below) 
Section 406 requires companies to disclose whether 
they have a code of ethics, as well as any changes in 
or waivers from such codes. 
Section 408 mandates that the SEC will review every 
public company’s Forms 10-K at least once every 
three years. 
Section 409 requires disclosure on material changes 
in the financial condition or operations of the issuer 
on a rapid and current basis. 
Title M - White-Collar Crime Penalty 
Enhancements increases various penalties for white- 
collar crime, including mail, wire, and securities 
fraud. 
Title XI - Corporate Fraud and Accountability 
imposes criminal penalties for corruptly altering or 
destroying documents or othemise impeding an 
official proceeding. 

Section 404 Reporting 
The reports resulting from the Sarbanes-Oxley Act that investors began seeing with the 
filing of annual reports with year ends subsequent to November, 15,2004 are the 
following: 

Management’s mort 
Management states its responsibility for maintaining adequate ICFR and gives its 
assessment of whether or not ICFR is effective. According to the rules, 
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management cannot state that ICFR is effective if even one material weakness 
exists at year-end. 

Under the SEC rules, management’s report on ICFR should include the following 
information: 

Statement of management’s responsibility for establishing and 
maintaining adequate ICFR. 
Statement identifying the framework used by management to evaluate the 
effectiveness of ICFR, i s .  Committee of Sponsoring Organizations of the 
Treadway Commission (“COSO”) framework (see Appendix F). 
Management’s assessment of the effectiveness of the company’s ICFR as 
of the end of the company’s most recent fiscal year, including an explicit 
statement as to whether that control is effective and disclosing any 
material weakness identified by management in that control. 
Statement that the registered public accounting firm that audited the 
financial statements included in the annual report has issued an attestation 
report on management’s internal control assessment. 

Auditors’ ReDorts 
The content of the auditor’s report is prescribed by the PCAOB standard. The 
independent auditor evaluates and reports on the fairness of management’s 
assessment. The auditor also performs an independent audit of ICFR and issues an 
opinion on whether internal control is operating effectively as of the assessment 
date (is. ,  the company’s fiscal yearend). If one or more material weaknesses 
exist at the company’s fiscal year-end, the auditor cannot conclude that ICFR is 
effective. 

The most common opinions on the effectiveness of ICFR will be: 
Unqualified Opinion - An opinion that ICFR is effective: no material 
weaknesses in ICFR exist as of the fiscal yearend assessment date. 
Adverse Opinion - An opinion that ICFR is not effective: one or more 
material weaknesses exist as of the fiscal year-end assessment date. 
Disclaimer of Opinion - A report stating that restrictions on the scope of 
the auditor’s work prevent the auditor from expressing an opinion on the 
company’s ICFR. 

As in the past, the independent auditor also issues an opinion on whether the 
company’s published financial statements are presented fairly in all material 
respects in accordance with generally accepted accounting principles. This report 
may be combined with the auditor’s report on ICFR, or it may be presented 
separately. 

Internal Control Deficiencies and Material Weaknesses 
When an internal control deficiency is identified, management and the 
independent auditor evaluate its significance and determine whether it constitutes 
a control deficiency, a significant deficiency, or a material w&ness. The 
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PCAOB has defined a material weakness as a “significant control deficiency, or 
combination of deficiencies, that results in more than a remote likelihood that a 
material misstatement of the annual or interim financial statements will not be 
prevented or detected.” A material weakness does not mean that a material 
misstatement has occurred or will occur, but that it could occur. 

Deficiencies that are less serious than amaterial weakness (Le., control 
deficiencies and significant deficiencies) are required to be disclosed to the audit 
committee and/or management, and management and the independent auditor 
must evaluate less serious weaknesses to determine whether, when taken together, 
they result in a material weakness. All identified material weaknesses that exist at 
the company’s fiscal year-end must be disclosed in the public reports issued by 
management and the auditor. If one or more material weaknesses exist at the 
company’s fiscal year-end, management and the auditor must conclude that ICFR 
is not effective. Management’s report should disclose the nature of any material 
weakness, in sufficient detail to enable investors and other financial statement 
users to understand the weakness and evaluate the circumstances underlying it. 
The PCAOB auditing standards also requires that the independent auditor’s report 
provide specific information about the nature of any material weakness and the 
actual and potential effect on the company’s financial statements. 
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Appendix F: COSO FrameworkXVi 

Committee of Sponsoring Organizations of the Treadway Commission (“COSO”) 
was formed in 1985 to sponsor the National Commission on Fraudulent Financial 
Reporting. COSO created an internal control framework for companies and their auditors. 
This framework is not a checklist of requirements for effective internal control, but a 
conceptual paradigm that provides subjective concepts of effective internal control. 
Considerable judgment is involved in designing the actual operative control process. 

Although the COSO framework also addresses internal control over compliance and 
operations, Section 404 of the Sarbanes-Oxley Act generally requires management to 
assess only its ICFR. 

COSO defines internal control as a process implemented by an organization’s board of 
directors, management, and other personnel that is designed to provide reasonable 
assurance that an organization can achieve its objectives in three areas: 

Effective and efficient operations 
Reliable financial reporting 
Compliance with applicable laws and regulations. 

The COSO framework presents the following five related 
components of internal control: 

Control Environment - The control environment sets the 
tone for the organization. This is the foundation for all 
other components of internal control, providing discipline 
and structure. 
Risk Assessment - Risk assessment is the identification 
and analysis of relevant risks and their effect on 
achievement of the company’s objectives. 

management’s directives are implemented and that 
necessary actions are taken to address risks, enabling the 
entity to achieve its objectives. These activities take place 
at all levels and in all functions of the organization, 
involving processes as diverse as approvals, 
authorizations, verifications, reconciliations, reviews of 
operating performance, security of assets, and segregation of duties. 
Information and Communication - Pertinent information must be selected and 
communicated in a manner and time frame that enable people to carry out their 
responsibilities. 
Monitoring Controls - Monitoring is the continuous process management uses to 
assess and maintain the quality of internal control. Monitoring includes ongoing 
management and supervisory activities in the normal course of operations, as well as 
periodic activities by senior management and the process for reporting and remediating 
deficiencies. The assessments mandated by Section 404 are monitoring activities. 

*Control Activities - Control activities help ensure that 
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These matedab and the Inhmnation mntalned h e d n  are Intended to pmvlde general 
Infarmatlon on a partlcular subject or SubJects and are not an exhaurtlve treatment of such 
subJcn (6).  

A~~odlnp ly ,  the information In these materials is not intended to m s n u t e  acmnnng, tax, 
legal, investment, ConsUlting or Other pmfeSSlona1 advice or rewkes. me information Is not 
mtended to be relied uwn as the =le basis far any dedrMn which may affect you or your 

Rnances or business, you should consult a qualified profesional advlrer. 

These matenals and the Information contained therein am provided as is, wth no express or 
implied reprerentatlons or wanantier regardlng these materiak or [he Information contained 
therein. without limiting the foregotnp. there is no warranty that me materials or 
information mnbined therein will be error-free or wlil meet any pamwlarcdterta of 
performance or quality. AII impilcd warrantlei, includlnp without limitation, warrannes of 
merchantlbillty. Utle, Rtness for a pamcular putpose, noninmngement, cornpatibilly, 
security and accumcv am expressly dlwlalmcd. 

I f  any of the foregoing is not rully enforceable for any reason, the remainder shall 
nonctheles continue to apply. 

bUYness. Before maklng any decision Or taklng any l ldon  that might affect your pe150MI 
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Appendix 9 
Impact on A R M I S  Reporting 



ARMIS Report 

43-01 Annul Summary 
Report 

Schedule - Title 

I - Cost and Revenue 

43-01 Annual SummarY 

mmin- Impact- 
ated ed 
No YeS 

Report 
43-01 Annual Summary 

II-DanandAnalysis 

IU -Pole and Conduit Rental Calculation 
Report 

No No 

No No 
~ 

43-02 USOARcpoa 
43-02 USOARept 
43-02 USOARepoa 
43-02 USOA Report 
43-02 USOARcport 
43-02 USOARcport 

Information 
C3 - Rcsponaent Corporak Information 
C5-IrnpoaantchangcsDuriogtheYear 
B 1 -Balance Sheet Accounts 
BZ - Statements of Cash Flows 
B3 -Investments in Affiliate Companies 
B4 - Analvsis of b t s  Purchased From 

43-02 USOA Repoa 

43-02 USOA Report 

No No 
No No 
No No 
No No 
No No 
No YCS 

43-02 USOA Reporl 
43-02 USOA Rcpon 
43-02USOARCport - 
43-02 USOA Report 

Accumulated Depreciation 
B7 -Bases of Changes for Dcprwiation 
B10 - Accountrl Payable to Afiihtes 
I1 -Income starcment Accounts 
E!- Analysis of Services purchased From 
or Sold To m t e s  
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IMPACT ON AUTOMATED REPORTING MANAGEMENT INFORMATION SYSTEM (ARMIS)  REPORTING 

No No 
No No 
NO No 
No Yes 

or Sold Tdntsliates 

BS-AnalysisofEntriesinAccumulated I No I No 
DcpICCiatiOU I I 
8 6  - Summary of Invesfment and I No I No 

Explanation 

‘0 Schcdule will continue to be reported. 
I* Column (b) Total will contain data (including Row 1045 Nonregukted 

Remining columns are the result of Part 32.23, Part 36, Part 64 Subpart I, 
and Part 69 Subpark D and E h m  which this Petition scch f0rbearanc-s. 
Schedule is not impacted. 

Revenue.) 

. Schedulcisnotimpacted 

’* Schedule is not impacted. 
Scheduleisnotimpacted. 
Schedule is not impacted. 
Scheduleisnotimpacted 

.e Schcdulc is not impacted. :. Schedule will continue to be r e p d .  
:. Column (c) Net Book Cost and Column (g) Total F’nrchases/Sale~ will 

contain data. 
.e Remaining columns are the result ofPart 32.27 and Part 64.902 from 

which this Petition seeks forbearance. 
Schedule is not impacted. 

Schedule is Mt impacted 

Schedule is not impacted. 
Schedule is M t  impacted. . Schedule is not impacted. 
S c W e  will continue to he reprkd. 
Column (9 Total P u r c W S a l e s  will contain data (subject to ARMIS 

Remamhg columns are the result of Part 32.27 and Part 64.902 from 
which this Petition seeks forbearance. 

system constraints). 
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IMPACT O N  AUTOMATED REPORTING MANAGEMENT INFORMATION SYSTEM (ARMIS) REPORTING 

Impact- 
ed 
No 
No 

Yes 

N/A 

No 

No 

No 
No 
No 

No 
No 

ARMIsReQort I Sehedule - Title Erpluution 

e Scheduleisnotimpacted. 
Scheduleisnotimpacted 

0 schednlewillcontinuetobeRportcd. 
Column @) Total udl contain data. 
Remaioing columns are the d t  ofPmt 32.23, Part 36, and Part 64 
Subpaa I from which tlus Petition seeks forbearance. 
Schedule will 110 longer be reponed 
Petition seeks hrbemmce horn Pmt 43.21(~)(3). 
Scheddeisnotimpacted 

Scheduleisnotmpacted. 

Scheduleisnotimpacted 
Schednleisnotimpacted. 
Scheduleisnotimpacted 

Schedule IS not impacted. 
Scheduleisnotimpacted. 

- 

Ellmin- I .td 

43-03 Jomt Cost Report 

43-02 USOA Report I I6 - Special Charges I No 
43-02 USOA Rmon I 17 - Donations or Payments for Services I No 

Employees 
I - ~ ~ o m g u l a t c d  Data No 

43-04 Acccss Report I - Separatiom and Access Data YeS 

43-05 Service Quality Repat 

43-05 Service Ouality Report 

I - InstaMion and Repair Intmals 
(Interwchangc Access) 
II - Installation and Repair Intervals 

No 

No 

1 More Duration Dormamc I 
43-05 service ~us l i ty  Report 1 v - smcc ~uality complaints I No 
43-06 Customer Sawfaction I I -customer Satisfaction survey 1 No 

~ . .  

43-05 Service Quality Rcport 
43-05 Service Quality Report 
43-05 Service Quality Report 

43-07 Infiashuctrpe Report I I - Switching Eqnipment I No 

(Lncal Service) 
NO 

I V  -Total Switch Downtime No 
I V A  - Occurrences of Two Mmtes  Or No 

IIl - Common Trunk Blockage 

43-07 Mast&= Report I n - Transmission Facilities 1 No 
43-08 Operating Data Repon I IA - Outside Plant Statistics Cable and 1 No 

No 
No 
No 

Scheduleisnotimpacted 
Scheduleisnotimpacted 
Schedule is not impacted 

I Cllstomcr I 
.. 23-08 OpaaMg Data Report I IV -Telephone Calls I No 

295A Forasst of Investment I 1 -Forecasted Usage Schedule I Yes 

43-08 Operating Data Report 
13-08 opcrati4g Data Report 
13-08 Operating Data Report 

Wire. Facilities 
IB - Ourside Plant Statistics othn 
11 - Switched Access Lines in Service 
III - Access Lines in Service by 

No 
No 
No 

N/A 

No I Schedule isnotimpacted. 
No 1 Scheduleisnot impacted. 
No I Scheduleisnotimpacted. 

Schedule will no longer be reported. 
Petition seeks forbearance from Part 43.21(d) 
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IMPACT ON AUTOMATED REPORTING MANAGEMENT INFORhUTION SYSTEM (ARMIS)  REPORTING 

ARMIS Report 1 Elimin- J Impla- 
X t e d  ed Schedule - Title 

usage Report 

usage Report 
495A Forecast of Investment 

495B Actual usaee of 
1. 

h*Rcpo;i I Dollars 
495B Actual Usage of I V - Actual Usage of Investment Units I Ye8 I N/A 

III - Forecasted Investment Summary Yes N/A 

IV - Actual Aooortionment of Investment Yes NIA 

InWStmcntReporl I I I 
495B Actual Usage of 1 VI - Actual Investment Summary I Ye8 I N/A 
Investment Repoa I I 

E x p h t i o n  

Schedule wd no longer be reported. 
PetihonsalrsfotbearancehmPart43 21(d) 
S c h d e  wdl no longer be reported. 
P*ltlonsee~forbearancc~omPart43.21(d) 
Schedule wd no longer be reported. 
Pctlhori seeks forbearance h m  Part 43.21(d) 
Schedule wd M longer bc reported. 
Pehhon sccks forbearance &om Part 43.21(d) 
Schedule wd no longer bc reported. 

e Pehhon seeks fortnarance h m  Part 43 21(d) 

3 


	PAS
	FAS
	FAS
	PAS
	FAS
	FAS
	PAS
	PAS
	FAS
	Gas - a supplement to FASB Statement No

	FAS
	Gmwing Timber - a supplement to FASB Statement No

	FAS
	Real Estate - a supplement to FASB Statement No

	FAS
	Statement No

	FAS
	FAS
	ARB No 43 and an interpretation of APB Opinions 17 and

	FAS
	FAS
	FASB Statement No

	FAS
	Purposes of Applying APB Opinion 20 -an amendment of FASB Statement No


